NOTICE OF BUILDING AND FINANCE COMMITTEE MEETING OF THE BOARD OF
EDUCATION OF KENILWORTH SCHOOL DISTRICT No. 38, COOK COUNTY, ILLINOIS
THE 7th DAY OF JANUARY 2021

Public notice is hereby given. The Board of Education of Kenilworth School District No. 38, Cook County, Illinois

will hold a Building and Finance Committee Meeting on the 7th day of January 2021. Open session will begin at
9:00 AM.

Due to the COVID-19 health pandemic, it has been determined that an in-person meeting is not practical or prudent.
As permitted by Governor Pritzker’s Executive Orders 2020-39, 2020-33, 2020-18, 2020-07 and Senate Bill 2135,
this meeting will be held without the physical presence of a quorum at the meeting location. In-person attendance by
members of the public will not be possible. Ms. Kate Donegan, Superintendent, will be physically present at the
meeting location. In-person attendance by members of the public will not be possible. The meeting will be held
remotely using videoconferencing on the Zoom platform.

Please join the live open session virtual meeting at 9:00 AM.:

Join Zoom Meeting:

https://kenilworth38-org.zoom.us/j/99961347577?pwd=UDFxWjVmQU9ja3ISNHYvQ2hadnVaZz09
Meeting ID:
999 6134 7577
Password:
589641

The Building and Finance Committee will accept public comment by virtual attendees during the meeting at the
appropriate time as indicated on the agenda or when recognized by the Committee Chairperson.

Your microphone/camera may be muted/inactive until that time, and if you indicate you have comment (through
Zoom hand raise feature), you will be unmuted.

If you are unable to attend the virtual meeting, the Board of Education Secretary will accept public comment via email
at: listen@kenilworth38.org until two hours prior to the meeting. Those messages will be read aloud during the Public
Comment agenda item. Please put the meeting name and ‘public comment’ in the subject line.

AGENDA
(Open Session —9:00 AM)
I. CALL TO ORDER AND ROLL CALL
Present  Absent Present  Absent
John Gottschall Lisa Metzger Mugg
Bill Graham Stephen N. Potter
Mia Casey Sachs Andrew Stone

Evan Lukasik

I1. PUBLIC COMMENT (See posted Rules of Public Comment)

I11. NEW BUSINESS


mailto:listen@kenilworth38.org
mailto:listen@kenilworth38.org

A. Phase | Construction/ Geothermal Investigation Update
B. Debt Certificate Reimbursement Resolution
C. Concept of Intergovernmental Agreement with Kenilworth Park District

IV. INFORMATION ITEMS

Student Sports Fee FY20 Update

Green Bay Trail Update

December Financial Reports

FY?22 Budget Process

Annual Financial Metrics

Review Minutes from December 3, 2020 Building & Finance Meeting

mmooOw>

V. PUBLIC COMMENT (See posted Rules of Public Comment)

VI. ADJOURNMENT
Dated 5th day of January, 2021 O

Julie M. Campanaro
Secretary, Board of Education
Kenilworth School District No. 38



[\ ' THE JOSEPH SEARS SCHOOL
Office of the Business Manager

542 Abbotsford Road * Kenilworth, IL 60043 + 847.256.5006 * kenilworth38.org

Memo

Title/Topic: Review of Sports Revenues/Expenditures for FY20
Date: January 5, 2021

To: Kenilworth #38 Board of Education

From: Joe Bailey, Business Manager

As requested in December, | have reviewed the FY20 school year revenues and expenses relative
to sports/fees. The District offers the following sport-related extracurricular opportunities:

Revenues:
Basketball (boys and girls)  Fee: $425
Volleyball (boys and girls) Fee: $225

Soccer (CoEd) Fee: $225
Field Hockey (Girls) Fee: $225
Cross Country (CoEd) Fee: $200

Track and field (CoEd) Fee: $200

Expenditures: $56,842
Revenues: $41,100
Difference: ($15,742)

The Business Office continues to evaluate current practices and procedures relative to the
funding of all extracurricular/duty areas and will keep the Superintendent updated on
recommendations moving forward.

RESPONSIBILITY, KINDNESS, HONESTY, RESPECT



ILLINCE SCHOOL NSETRICT

LIQUID ASSET FUND PLUS

Statement for the Account of:
Kenilworth School District # 38

PLEASE NOTE: THE FUND WILL BE CLOSED JANUARY
18TH IN OBSERVANCE OF THE MARTIN LUTHER KING,
JR. HOLIDAY

Kenilworth School District # 38

Joe Bailey
542 ABBOTSFORD ROAD

KENILWORTH, IL 60043-1198

ISDLAF+ Monthly Statement

(11161-101) GENERAL FUND

Statement Period
Dec 1, 2020 to Dec 31, 2020

ACTIVITY SUMMARY
INVESTMENT POOL SUMMARY LIQ MAX
Beginning Balance $4,145,281.58 $1,458,790.98
Dividends $28.08 $284.41
Credits $3,398,987.42 $6,788,253.19
Checks Paid $0.00 $0.00
Other Debits ($6,788,253.19) $0.00
Ending Balance $756,043.89 $8,247,328.58
Average Monthly Rate 0.02% 0.05%
TOTAL LIQ AND MAX $9,003,372.47
TOTAL FIXED INCOME $10,905,727.08
$19,909,099.55

ACCOUNT TOTAL

(11161-101) GENERAL FUND | Page 1 of 10



Statement Period

ILLINOIS SCHOOL DISTRICT

= — —— = Kenilworth School District # 38
g:."':—-:

e ey

TRANSACTION ACTIVITY == _ - N Dec 1, 2020 to Dec 31, 2020
BEGINNING BALANCE $4,145,281.58
LIQUID CLASS ACTIVITY ——
Transaction Trade Date Settle Date Description Redemption/Debit Purchase/Credit Share Price Transaction
3046411 1200120  12/01/20 Fund Purchase from FRI Interest $1,125.00 $1.00 1,125.000
SEC - 36774 - EVANSTON, IL ULT GO
3046414  12/01/20  12/01/20 Fund Purchase from FRI Interest $2,100.00 $1.00 2,100,000
SEC - 36778 - KING CNTY WA ULT GO
3047924  12/04/20  12/04/20 Fund Purchase from FRI Maturity $233,200.00 $1.00 233,200.000
CD-263800-1 FIRST MID-ILLINOIS BANK & TRUST, IL
3047925  12/04120  12/04/20 Fund Purchase from FRI Maturity $2,022,300.00 $1.00 2,022,300.000 -
CD-263801-1 FIRST INTERNET BANK OF INDIANA, IN
3047947  12/04/20  12/04/20 Fund Purchase from FRI Interest $15,162.66 $1.00 15,162.660
CD-263800-1 FIRST MID-ILLINOIS BANK & TRUST, IL
3047948  12/04/20  12/04/20 Fund Purchase from FRI Interest ' $119,118.68 $1.00 119,118.680 o
CD-263801-1 FIRST INTERNET BANK OF INDIANA, IN
3048905  12/08/20  12/08/20 Fund Purchase from FRI Maturity $246,000.00 $1.00 246,000.000 :
CD-279060-1 BANK OF CHINA, NY
3048911  12/08/20  12/08/20 Fund Purchase from FRI Interest $3,965.27 $1.00 3,965.270 o
CD-279060-1 BANK OF CHINA, NY
3049313  12/08/20  12/08/20 Phone Exchange Redemption ($6,788,253.19) $1.00 (6,788,253.190)
3051011 12/14/20  12(14/20 Fund Purchase from FRI Maturity $249,000.00 $1.00 249,000.000
SEC - 43462 - WELLS FARGO BANK NA
3051013  12/14/20  12/14/20 Fund Purchase from FRI Maturity $246,000.00 $1.00 246,000.000
SEC - 43485 - ALLY BANK
3051031  12/14/120  12/14/20 Fund Purchase from FRI Interest _ $2,167.17 $1.00 2,167.170 N
SEC - 45495 - STATE BANK OF INDIA
3051045  12/14/20  12/14/20 Fund Purchase from FRI Interest $3,720.33 $1.00 3,720.330 o
SEC - 43485 - ALLY BANK
3051048  12/14/20  12/14/120 Fund Purchase from FRI Interest $634.44 $1.00 634.440 )
SEC - 43462 - WELLS FARGO BANK NA
(11161-101) GENERAL FUND | Page 2 of 10

Questions? Please call 630 657 6400



LIQUID CLASS ACTIVITY

Transaction Trade Date Settle Date Description Redemption/Debit Purchase/Credit Share Price Tsr::;?c:i'::
3051054 12/14/20 12/14/20 Fund Purchase from FRI Interest $2,167.17 $1.00 2,167.170
SEC - 45494 - MORGAN STANLEY PVT BANK
3053038 12/17/20  12/17/20 Fund Purchase from FRI Interest $3,700.11 $1.00 3,700.110 N
SEC - 43449 - CIT BANK NA
3053046  12/17/20  12/17/20 Fund Purchase from FRI Maturity $246,000.00 $1.00 246,000,000
SEC - 43449 - CIT BANK NA
3053458  12/18/20  12/18/20 Fund Purchase from FRI Interest $2,04333 $1.00 2043330
SEC - 45497 - NORTHERN BANK &amp; TRUST MA
3053470  12/18/20  12/18/20 Fund Purchase from FRI Interest - $337.68 $1.00 337,680 -
SEC - 45496 - MERRICK BANK
3056620  12/28/20  12/28/20 Fund Purchase from FRI Interest $122.79 $1.00 122790
SEC - 46488 - GNB BANK
3057766  12/30/20  12/30/20 Fund Purchase from FRI Interest $12279  $1.00 122.790 -
SEC - 46493 - 21ST CENTURY BANK
3059291  12/31/20  12/31/20 Dividend Reinvest $28.08 $1.00 28.080
TOTALS FOR PERIOD (§6,788,253.19) $3,399,015.50 (3,389,237.690)

Questions? Please call 630 657 6400

ENDING BALANCE

$756,043.99

(11161-101) GENERAL FUND | Page 3 of 10



ILLINGOIS SCHOOL DISTRICT

—_— Kenilworth School District # 38

LIQUID ASSET FUND PLUS

Statement Period
TRANSACTION ACTIVITY _ _ . _ Dec 1, 2020 to Dec 31, 2020
BEGINNING BALANCE

$1,458,790.98
MAX CLASS ACTIVITY

Transaction Trade Date Settle Date Description Redemption/Debit Purchase/Credit Share Price Ts:::;?cttil::
3049314  12/08/20  12/08/20 Phone Exchange Purchase $6,788,253.19 $1.00 6,788,253.190
3059754  12/31/20  12/31/20 Dividend Reinvest $284.41 $1.00 284410 ' B
TOTALS FOR PERIOD 000 $6,788,537.60 6,788,537.600
ENDING BALANCE ' $8,247,328.58

Questions? Please call 630 657 6400 (11161-101) GENERAL FUND | Page 4 of 10
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LIQUND ASSET FUND PLUS

FIXED INCOME INVESTMENTS

Kenilworth School District # 38

Statement Period
Dec 1, 2020 to Dec 31, 2020

MATURITIES Settle Transaction Maturity
Type M  Holding ID Date Date Date Description Cost Face/Par
CcD M 263800-1 12/05118 12/04/20 12/04/20  CD-263800-1 FIRST MID-ILLINOIS BANK & TRUST, IL $233,200.00 $248,352.66
cD M 263801-1 12/05/18 12/04/20 12/04/20  CD-263801-1 FIRST INTERNET BANK OF INDIANA, IN $2,022,300.00  $2,141,418.68
CD M 279060-1 12/09/19 12/08/20 12/08/20  CD-279060-1 BANK OF CHINA, NY ' $246,000.00  $249,96527
DTC M 43462  12/14/18 12/14/20 12/14/20  SEC - 43462 - WELLS FARGO BANK NA $249,241.58 $249,000.00
DTC M 43485  12/13/18 12/14/20 12/14/20  SEC - 43485 - ALLY BANK $246,000.00 $246,000.00
DTC M 43449  12/17/18 12/17/20 12/17/20  SEC - 43449 - CIT BANK NA $246,237.50 ' $246,000.00
Totals for Period:  $3,242,979.08 $3,380,746.61

Questions? Please call 630 657 6400

(11161-101) GENERAL FUND | Page 5 of 10



ILLINOIS SCHOOL DISTRICT

—a = = Kenilworth School District # 38

— =
Ha=
S A e T
Statement Period
FIXED INCOME INVESTMENTS Dec 1, 2020 to Dec 31, 2020
- ———
INTEREST Transaction
Type Holding ID Date Description Interest
SEC 36774 12/01/20 SEC - 36774 - EVANSTON, IL ULT GO $1,125.00
SEC 36778 12/01120 SEC - 36778 - KING CNTY WA ULT GO ~ $2,100.00
co 263800-1  12/04/20 CD-263800-1 FIRST MID-ILLINOIS BANK & TRUST, IL $15,162.66
cD 2638011  12/04/20 CD-263801-1 FIRST INTERNET BANK OF INDIANA, IN $119,118.68
cb 279060-1 12/08/20 CD-279060-1 BANK OF CHINA, NY ' $3,965.27
DTC 43462 12/14/20 SEC - 43462 - WELLS FARGO BANK NA  $63444
DTC 43485 12/14/20 SEC - 43485 - ALLY BANK - $372033
DTC 45494 12/1420  SEC-45494- MORGAN STANLEY PVT BANK $2,167.17
DTC 45495 12/14/20 SEC - 45495 - STATE BANK OF INDIA $2,167.17
DTC 43449 1217720 SEC - 43449 - CIT BANK NA - $3,700.11
DTC 45496 12/18/20 SEC - 45496 - MERRICK BANK '  $337.68
DTC 45497 12/18/20 SEC - 45497 - NORTHERN BANK &amp; TRUST MA . $2,043.33
DTC 46488 12/28/20 SEC - 46488 - GNB BANK ' ' $122.79
DTC 46493 12/30/20 SEC - 46493 - 21ST CENTURY BANK ) $122.79
Totals for Period: $156,487.42

Questions? Please call 630 657 6400 (11161-101) GENERAL FUND | Page 6 of 10
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LIQUID ASSET FUMND PLUS

Kenilworth School District # 38

Statement Period
Dec 1, 2020 to Dec 31, 2020

CURRENT PORTFOLIO

Type Code Holding ID Trade Settle Maturity Description Cost Rate Face/Par Market Value
LIQ 12/31/20 LIQ Account Balance $756,043.99 0.020% $756,043.99 $756,043.99
MAX 123120 MAX Account Balance ) $8,247,328.58 0.050%  $8,247,328.58  $8,247,328.58
CD N 2817251 03/12/20 03/12/20  03/12/21 ROYAL BUSINESS BANK $248,000.00 0.796%  $249,973.57 $248,000.00
CD N 2817261 03/12/20 03/1220  03/12/21 LUANA SAVINGS BANK o $150,000.00 0400%  $150,600.00 $150,000.00
DTC N  46487-1 03/11/20 03/18220 03/1821  GOLDMAN SACHS BANK USA (0.650%) $248,246.64 0550%  $248,000.00 $248,318.93

38149MRU9
DTC N 46488-1 03/11/20 03/2520  03/25/21 GNB BANK (0.600%) 36198JFR0 $249,248.33 0.500%  $249,000.00 $249,295.31
DTC N  46489-1 03/11/20 03/2520  03/25/21 INDUSTRIAL &amp; COM BK CHNA (0.600%) $248.246.77 0.500%  $248,000.00 © $248,435.24
45581EBG5
DTC N 46490-1 03/11/20 03/2520  03/25/21 BANKWELL BANK (0.500%) 06654BBV2 $248,247.01 0.400%  $248,000.00 $248,261.64
DTC N 46491-1 03/11/20 03/27/20  03/26/21 PENN COMMUNITY BANK (0.550%) $248,246.22 0.450%  $248,000.00 $248,294.13
707312AR5
DTC N 464921 03/11/20 03/27/20  03/26/21  PILOT BANK (0.600%) 721531CK5 $100,099.23 0.500%  $100,000.00 $100,132.00
DTC N 46493-1 03/11/20 03/3020  03/30/21 21ST CENTURY BANK (0.600%) 90136STS5 $249,248.33 0.500%  $249,000.00 $249,340.88
CD N 279059-1 12/0919  12/0919  06/03/21 CFG BANK $244,100.00 1593%  $249,872.37 $244,100.00
CD 1 283762-1 06/23/20 06/2320  06/18/21 CUSTOMERS BANK - LOC $2,004,500.00 0.150%  $2,007,473.93 $2,004,500.00
DTC N  45497-1 12/09/19 12118119  06/18/21 NORTHERN BANK &amp; TRUST MA $247,182.49 1.600%  $247,000.00 $248,867.57
(1.650%) 66476QCD8
CD N 2837541 06/23/20 06/2320 08/23/21  CUSTOMERS BANK © $249,100.00 0.205%  $249,611.74  $249,100.00
CD N 2837551 06/23/20 06/23/20  06/23/21 WESTERN ALLIANCE BANK / TORREY $249,200.00 0.204%  $249,708.37 $249,200.00
PINES BANK
CD N  283756-1 06/23/20 06/2320  06/23/21 ALLEGIANCE BANK TEXAS $249,400.00 0.163%  $249,805.28 $249,400.00
CD N 283757-1 08/23/20 06/2320  06/23/21 GLOBAL BANK $249,400.00 0.170%  $249,822.74 $249,400.00
CD N  283758-1 06/23/20 06/2320 06/23/21  GREAT MIDWEST BANK © $249,600.00 0117%  $249,891.61 $249,600.00
CD N  283759-1 06/23/20 06/2320  06/23/21 FIELDPOINT PRIVATE BANK & TRUST $249,600.00 0.120%  $249,899.52 $249,600.00
CD N 283760-1 08/23/20 06/23/20  06/23/21 BROOKLINE BANK $249,600.00 0.122%  $249,904.29 $249,600.00
CD N 283761-1 06/23/20 06/2320  06/23/21 BANK RHODE ISLAND $249,600.00 0.122%  $249,903.36 $249,600.00
CD N 284983-1 08/21/20 08/21/20 08/19/21 PREFERhED BANK $249,400.00 0.104% $249,656.78 $249,400.00
co N 08/21/20  08/19/21 TEXAS CAPITAL BANK $249,400.00 $249,672.84  $249,400.00

284984-1 08/21/20

Questions? Please call 630 657 6400

0.110%

(11161-101) GENERAL FUND | Page 7 of 10



CURRENT PORTFOLIO

Type Code Holding ID Trade Settle Maturity Description Cost Rate Face/Par Market Value
CD N 2849851 08/21/20 08/21/20  08/19/21 PACIFIC WESTERN BANK $249,500.00 0.103%  $249,756.13 $249,500.00
CD N 2849861 08/21/20 08/21/20  08/19/21 SERVISFIRST BANK $249,700.00 0.100%  $249,948.33 $249,700.00
CD N 284987-1 08/21/20 08/21/20  08/19/21 FIRST COMMUNITY BANK OF TENNESSEE © $249,600.00 0.102% $249,853.84 $249,600.00
CD N 2849881 08/21/20 08/21/20  08/19/21 COREBANK ' - $249,600.00 ©0110%  $249,872.45 $249,600.00
CD N 2849891 08/21/20 08/21/20  08/19/21 NEW OMNI BANK N.A. o  §249,600.00 0.110% $249,872.45 $249,600.00
CD N 284990-1 08/21/20 08/21/20  08/M19/21 NEWBANK, NA  $249,600.00 0.110% $249,872.45 $249,600.00
CD N 2849911 08/21/20  08/21/20  08/19/21 FIRST NATIONAL BANK / THE FIRST, NA $249,500.00 0.102% $249,753.03 $249,500.00
CD N  284992-1 08/21/20 08/21/20  08/19/21 BANK 7 $24950000  0.104% $249,758.06 $249,500.00
CD N 284993-1 08/21/20 08/21/20  08/19/21 CIBM BANK $249,600.00 0.100%  $249,848.23 $249,600.00
CD N  284994-1 08/21/20 08/21/20  08/19/21 GBC INTERNATIONAL BANK $249,600.00 © 0092%  $249,829.13 © $249,600.00
DTC N 454941 12/09119 1211219  12/13/21 MORGAN STANLEY PVT BANK (1.750%) $247,000.00 1750%  $247,000.00 $251,000.91

61760A3Y3
DTC N  45495-1 12/0919 1211319  12/13/21 STATE BANK OF INDIA (1.750%) 856285RY9 $247,242.16  1.700% $247,000.00 $251,000.91
DTC N  45496-1 12/09/19  12/18119  12/17/21 MERRICK BANK (1.650%) 59013KEJ1 $249,244.90 1600%  $249,000.00 $252,827.63
CD N 2817241 03/12/20 03/1220  03/11/22 THIRD COAST BANK, SSB $245,000.00 1.011% $249,041.66 $245,000.00
SEC 17  36776-1 121715 1212115  07/15/23 HAMILTON CNTY IN LTD GO (3.000%) $100,140.00 2979%  $100,000.00 $102,811.00
407216FN5
SEC 17 367781 1211715  12/21115  12/01/23 KING CNTY WA ULT GO (4.000%) 49474FBL3 $119,311.50 2.126% $105,000.00 © $112,588.35
SEC 17 367801 12/17115 1221115  11/01/24 NEW YORK CITY TRANSITIONAL REVS $147826.00 2.299% $140,000.00 $146,501.60
(3.000%) 64971QP98
SEC 17 367741 1211715 122115  12/01/24 EVANSTON, IL ULT GO (3.000%) 2992275X2 $74,497.50 . 3.086% $75,000.00 $78,640.50
Totals for Period: $19,909,099.65 $19,907,474.73 $19,921,389.17
Weighted Average Portfolio Yield: 0.910 % Deposit Codes: Security Codes:
Weighted Average Portfolio Maturity: 23096 Days 1) FHLB 17) Callable Municipal Bond
Portfolio Summary: N) Single FEIN
Type Allocation (%) Allocation ($) Description

LQ 3.80% $756,043.99 Liquid Class Activity

MAX 41.40%  $8,247,328.58 MAX Class Activity

cD 39.56%  $7,881,700.00 Certificate of Deposit

DTC 13.03%  $2,595,775.15 Certificate of Deposit

SEC 2.21% $440,541.45 Security (see applicable security code)

Questions? Please call 630 657 6400 (11161-101) GENERAL FUND | Page 8 of 10



Note: Weighted Yield & Weighted Average Portfolio Maturity are calculated using “Market Value” and are only
based on the fixed rate investments (excluding SDA investments).

"Cost” is comprised of the total amount you paid for the investment including any fees and commissions.

“Rate” is the Net Yield to Maturity,

"Face/Par” is the amount received at maturity.
"Market Value" reflects the market value as reported by an independent third-party pricing service. Certificates of Deposit and Commercial Paper and other assets

for which market pricing is not readily available frem a third-party pricing service are listed at “Cost®.

Questions? Please call 630 657 6400 (11161-101) GENERAL FUND | Page 9 of 10



ILLINOIS SCHOOL DISTRICT

_j';.i ISDLAF+ Monthly Statement PMA

LICQUID ASSET FUND PLUS

About Your Account and Statement

Securities and municipal advisory brokerage services (investments purchased with procesds from a muricipal securities issuancs), and investmeants cleared through our clearng firm, Pershing LLC, are offered through PMA
Secwities, LLC, a broker-dealer asd municipal advisor registered with the SEC and MORDE, and a member of FINRA and SIPC. All other products and brokerage services are generally provided by PFMA Financial Network
LLC. Thus, cenificates of deposit [CD), savings depositaccounts ("SDA’) and commercial paper ('CP) may be executed through sither PMA entity, as spplicable, depending on whether tha invesment was purchased with
proceeds derived from municipsl securities. PMA Becurties, LLC and PMA Finzncial Network, LLC are operated under common ownership and are sffiliated with Prudent Man Advisors, LLC

Fixed Rate Investment Activity

This secticn shows all of the fixed term investments purchased and sold, maturites, interest received, and activity. This will include all CD, SDA, CP, securities and money market funds purchased through PMA Financial Network,
LLC or PMA Securities, LLC as applicable. It slse shows the approximate marke: value of esch securtty whose price is obtained from an independent source belisved to be reiable. However, PMA cannot guarantee their accuracy.
This data s provided for informational purposes only. Listed values should not be interpreted as an offerto buy or sell at a spacfic price. CD's and CP are listed at their original cost. Redemption of 3 CD prior to maturity may result in
early wihorawal penaities. Market values are based on the 1ast day of the month forwhich this report date range 1s enoing. If the run date of this report 15 prior 10 the end of the current month, the market values are Iisted as equvalem
to the costvalues.

ISDLAF + Activity

This section shows all of the activty in the Liquid ang Max Class. The Average Rate represents the average net interest rate over the previous month which is than annusized. Income Summary resresents the interest asrned for the
Month and Fiscal Year to Date.

Information regarding the [SDLAF+ imvestment obectives, risks, charges and expenses can be found in the ISDLAF + information statement, which can be obtained at www. isdlafplus.com or by calling PMA 5t the phone number listed,

An investmant in the Multi-Clacs Saries or any Tarm Series is not 3 bank depositand iz notinsured or guarameed by the Federal Deposit Insurance Corporation or any other governmental or private agency. Although tha Ligquid
Class and MAX Class of the MuliClsss Series each seets tomaintain a stable value of $1.00 per share, itis possibleto lose money by investing in the Muli-Class Series. Itslsois possible to lose money by investing in 2 Term
Series, which may impose a subssantial penalty for redemption prior to the fullte'm of the Series.

Money Market Fund

The Rate thown forthe money market fund represents the average net interest mteover the previous month which is then annualized. |nformation regarding the money market fund's investment objectives, risks, charges and
expenses can be found in the money market fund's prospectus. which can be obtained by calling PMA atthe phone numbers listed. The performance data featured represents past performance. whehis no guarantes of future
results. Imestment raturns will fluctuate. Current performince may be higher or bwer than the parformasce dsts quoted. Pleasz call PMA for the mostrecen performance figures,

The performance dats festured reoresents past performasce, which is no guarantee of future results. Investmant returns will fluctuste, Current performance may be migher of lower than the performance data quoted. Plesse cal
PMA for the most recent performance figures.

Additionsl Disclosuras
All funds, end/or securties sre located snd safe kept inar account under the client's name 3t their custodisibank. Any cenificares of deposit listed sre iocated in the client's name at the respective bank. Any money market fund
shares are held dirsctly with the money markst fund. It is recommended that any oral communications be re<orfirmed in writing 1o further protect your rights, including rights under the Securiies |nvestor Protection Act.

Debt Securities

Semae debt socurities are subject o radamption prior to maturity. In the event of 2 pantial er whola call of 2 security, the securities call will be automaticslly zelected on 2 randon basis 35 is customan in the seturities industry. The
probability that your securities will be selected is proporticnal to the amount of yeur holdings relative 1o t=e total holdings. Redemption prior to maturity could affect the yisld represented. Additional information is available upon
request.

A financial statement of PMA Securities, LLC is available for inspection at its office or a copy will be maiked to you upon written seguest.

PLEASE ADVISE PMA AND OUR CLEARING FIRM, PER SHINGLLC, IMMEDIATELY OF ANY INACCURACY OR DISCREPANCY ON YOUR STATEMENT. FOR A CHANGE OF ADDRESS OR GQUESTIONS REGARDING
YOUR ACCOUNT, PLEASE NOTIFY YOUR PMA REPRESENTATIVE. ANY ORAL COMMUNICATIONS SHOULD BERE-CONFIRMED IN WRITING.

How to Cortact PMA
Please call {550) §57-6400 orwrite t2 us at PMA, 2135 CityGate Lane, 7% Floor, Napervile, lincis S50583.

How to Cortact Pershing, LLC
Please call (201 413-3330 or write tc Pershing LLC, One Persking Plaza, lersey City, New Jersey, 07329

In accordance with FINRA Rule 2267, PMA Securties, LLC is providing the following information in the event you wishto contact FINRA. You may call (301) 580-6500 or write 1o FINRA 21 1735 K Street NW, Washington, D.C. 200D6-
1200, Inatdtion 101Ne PUDIIC MISCIDSUME NUMDES (BD0) ZE3-5939, FINFA Provioss 2n INVESIOr DIochure which 02SCribes their Public Disclosure Frogram. ASOnional Information is also avaliable st www Tinra.org.

Questions? Please call 630 657 6400 (11161-101) GENERAL FUND | Page 10 of 10



ILLINGIS SGHOOL INSTHRICT

E=— 5 ISDLAF+ Monthly Statement

LIOUID ASSET FUND PLUS

(11161-102) GENERAL FUNDS - FUND #VI Statement Period
Statement for the Account of: Dec, 20120 0 Dea: 31, 2020
Kenilworth School District # 38 ACTIVITY SUMMARY
INVESTMENT POOL SUMMARY LiQ MAX
Beginning Balance $3,100,011.83 $0.00
Dividends $52.39 $0.00
Credits $0.00 $0.00
Checks Paid $0.00 $0.00
Other Debits $0.00 $0.00
Ending Balance $3,100,064.22 $0.00
Average Monthly Rate 0.02% 0.05%
PLEASE NOTE: THE FUND WILL BE CLOSED JANUARY
18TH IN OBSERVANCE OF THE MARTIN LUTHER KING,
JR. HOLIDAY
TOTAL LIQ AND MAX $3,100,064.22
TOTAL FIXED INCOME $0.00
ACCOUNT TOTAL $3,100,064.22

Kenilworth School District # 38

Joe Bailey
542 ABBOTSFORD ROAD

KENILWORTH, IL 60043-1198

(11161-102) GENERAL FUNDS - FUND #V1| Page 1 of 4



JILLINOIS SCHOOL DISTRICT
P — p— p—

S— —
p— — ] pas—

LIOUID ASSET FUND PLUS

Kenilworth School District # 38

Statement Period

TRANSACTION ACTIVITY Dec 1, 2020 to Dec 31, 2020
BEGINNING BALANCE $3,100,011.83
LIQUID CLASS ACTIVITY Shocaniiiie
Transaction Trade Date Settle Date Description Redemption/Debit Purchase/Credit Share Price Transaction
3059292 12/31/20 12/31/20 Dividend Reinvest $52.39 $1.00 52.390
TOTALS FOR PERIOD 0.00 $52.39 52.390
$3,100,064.22

Questions? Please call 630 657 6400

ENDING BALANCE

(11161-102) GENERAL FUNDS - FUND #V1| Page 2 of 4



ILLINOIS SCHOOL DISTRICT Kenilworth 3ch°°i District # 38

e
ﬂ
LiQUND ASSET FUND PLUS
Statement Period
Dec 1, 2020 to Dec 31, 2020
CURRENT PORTFOLIO
Type Code HoldingID Trade Settle Maturity Description Cost Rate Face/Par Market Value
LiQ 12/31/20 LIQ Account Balance $3,100,064.22 0.020% $3,100,064.22 $3,100,064.22
Totals for Period: $3,100,064.22 $3,100,064.22 $3,100,064.22
Weighted Average Portfolio Yield: 0.000 %
0.00 Days

Weighted Average Portfolio Maturity:
Portfolio Summary:

Type Allocation (%) Allocation ($) Description

LiQ 100.00% $3,100,064.22 Liquid Class Activity

Note: Weighted Yield & Weighted Average Portfolio Maturity are calculated using "Market Value” and are only
based on the fixed rate investments (excluding SDA investments).

"Cost” is comprised of the total amount yeu paid for the investment including any fees and commissions.

“Rate” is the Net Yield to Maturity,

“Face/Par” is the amount received at maturity.
“Market Value” reflects the market value as reported by an independent third-party pricing service. Certificates of Deposit and Commercial Paper and other assets

for which market pricing is not readily available from a third-party pricing service are listed at "Cost”.

(11161-102) GENERAL FUNDS - FUND #VI | Page 3 of 4

Questions? Please call 630 657 6400



ILLINOIS SCHOOL DISTRICT

ISDLAF+ Monthly Statement PMA

About Your Account and Statement

Securities and municipal advisory brokerage services (investments purchased wth proceeds from a municipal securities issuance), and investments cleared through our clearng firm, Pershing LLC, are offered through PMA
Securitizs, LLC, = brokerdealer asd municipsl sdviser registered with the SEC anvd M3RE, and = member of FINRA and SIPC. All other product: and brokerage services are generally provided by PMA Financial N=twork
LLC. Thus, cenificates of deposit"CD”), savings deposit accounts ("SDAT) and sommercisl paper ("CP) may be executed through sither PMA antity, 25 applicable, dapanding on whether the investment was purchased wth
procesds derived from municipal securities. PMA Securties, LLC and PMA Finzncisl Network, LLC are operated undar common ownership and are affiiated with Prudent Mzn Advisors, LLC

Fixsd Rate Investment Activity

This secticn shows all of the fixed term investments purchased and sold, maturites, interest received, and activity. This will include sl CD, SDA, CP, securities and money maket funds purchased through PMA Financial Network,
LLC or PMA Securities, LLC as applicable. It also shows the approximate marketvalue of each security whose price is obtained from an independant source believad to be reisble. However, PMA cannot guarantee their accuracy.
This data & provided for informational purposes only. Listed values should not be interpreted as an offerto buy or sall at a spacfic price. CD's and CF are listed at their originsl cost. Redemption of 3 CD prior to maturity may result in
early witharawal penatties. Marketvalues are based on the lastday of the month for which this report date range 1s ending. |f the run date of this report 1s prior 1o the end of the current month, the market values are Iisted a2 Squivalant
to the costvalues.

ISOLAF + Activity

This section shows sll of the activty in the Liguid and Max Class. Tha Avarage Rate represents the average net interast rate over the pravious month which is then annualizec. |ncome Summary represents the interest erned for the
Month and Fiscal Year to Data.

Informatios regarding the |SDLAF+ investmeant objectives, risks, charges and expenses can be found in the ISDLAF + information statement, which can be obtained at www . isdlafpius.com or by calling PMA at the phone rumbsr listed.

An investmant in tha Multi.Class Series or any Term Series is not 2 bank dapocitand ic notincured or guaranteed by the Federal Deposit Insurance Corporation or any other govarnmantal or private agency. Although the Liguid
Class and MAX Class of the MultiClsss Series each sests to maintsin 3 stable value of §1.00 per share, it is possibleto lose money by investing in the Multi-Class Series. Italsois possible to lose money by investing in 3 Tarm
Series, which may impose a substantial panalty for redemption prior to the fulltem of the Series.

Money Market Fund

The Rate thown for the money market fund represents the sversge net interast ate over the previous menth which is then annuslized. Information regarding the money market fund's investment objpctives, risks, charges and
expenses :an be found in the monrey market fund's prospectus, which can be obiained by calling PMA at the phone numbers listed. The performance cata featured represents past peformance. whehis no guarantes of future
results. Investment returns will fluctuste. Current performence may be higher or bwer than the parformasce data quoted. Please call PMA for the mostrecent parformance figares,

The perfornance data featured resresents past performasce, which 15 no guarantes of future results. Investment retumns will fluctuste. Current performance may be higher or lower than the parformance dats quoted. Plesse cal
PMA fortha maost recent performance figures.

Aadditionsl Disclosures
Al funds, sndior securties are located and safe kept in 30 account under the client's name at their custodial bank. Any cerificares of deposit listad sre located in the client's name at the respective bank. Any money market fund
. shares are held directly with the money markst fund. It is recommended thst any oral communications be re-confirmed in writing 10 further protect your rights, including rights under the Securities Investor Protection Act.

Debt Secuwities

Seme debt securities sra subjectto redemption prior to maturity. In the event of 3 partial or whels call of 3 security, the securitics call will be sutomaticslly selectad on 2 randem basis 3z is customary in the securities indusiry. The
probability that your securities will be selected is proporticnal to the amount of your holdings relstive to the total holdings. Redemption prior 1o maturity could affect the yizld represented. Additionsl information is gvailable wpon
reguest.

A financial statement of PMA Securities, LLC is available for inspection at its office or a copy will be mailed to you upon written request.

PLEASE ADVISE PMA AND OUR CLEARING FIRM, PER SHING LLC, IMMEDIATELY OF ANY INACCURACY OR DI SCREPANCY ON YOUR STATEMENT. FOR A CHANGE OF ADDRESS OR QUESTIONS REGARDING
YOUR ACCOUNT, PLEASE NOTIFY YOUR PMA REPRESENTATIVE. ANY ORAL COMMUNICATIONS SHOULD BE RE-CONFIRMED IN WRITING.

Haw to Cortact PMA
Please call (§30) 857-8400 or write tc us at PMA, 2135 CityGate Lane, 7% Flzor, Napervile, llinois 60563

How ta Cortact Pershing LLC
Please call (201) 413-3330 ar write tc Pershing LLC, One Persking Plaza, Jersey City, New Jersey, 07399

In accordance with FINRA Rule 2267, PMA Securities, LLC is providing the following information in the svent youwishto contast FINRA. You may call (301) 5%0-6500 or write to FINRA 31 1735 K Strest NW, Washington, D.C. 200D6-
1500. In asdtion toThe public disclosure number (B00) Z83-3295, FINRA provides an iInvestor brochure which gescribes thewr Public Disclosure Program. Adanional information s 350 avaisbie 3t www tinrs.org.

Questions? Please call 630 657 6400 (11161-102) GENERAL FUNDS - FUND #VI | Page 4 of 4



Fund Balance as of July 1, 2020

Revenues by Fund
Education

Operation & Maintenance
Debt Service

Transportation

IMRF & Social Security
Capital Projects

Working Cash

Tort Fund

Fire Prevention & Life Safety
Total Revenue--All Funds

Expenditures by Fund
Education

Operation & Maintenance
Debt Service

Transportation

IMRF & Social Security
Capital Projects

Working Cash

Tort Fund

Fire Prevention & Life Safety
Total Expenditures--All Funds

Investment Balance

Checking Account Balance
Outstanding Checks

Outstanding Disbursements
Outstanding Liabilities

Deposits In-Transit

Fund Balance as of June 30, 2020

Kenilworth School District No. 38

Monthly Financials - December 2020

2019-2020 Budgei 2019-2020 Actuals % Receivec 2020-2021 Budget

$11,264,054.25
$1,610,242.12
$883,465.58
$41,330.41
$303,635.94
$0.00

$0.00
$42,847.06
$0.00
$14,145,575.36

$11,423,594.75
$5,172,845.31
$1,023,346.23
$52,567.52
$230,601.55
$3,199,694.27
$12,448.73
$51,334.93

$21,166,433.29

101.42%  $11,637,302.00
321.25% $1,298,428.00
115.83% $1,013,926.00
127.19% $111,824.00
75.95% $222,565.00
#DIV/0! $0.00
#DIV/0! $0.00
119.81% $0.00
0.00%

$14,284,045.00

2019-2020 Budgei 2019-2020 Actuals % Receivec 2020-2021 Budget

$12,014,378.18
$1,401,587.29
$982,265.26
$78,148.37
$259,507.00
$3,300,000.00
$0.00
$60,817.29
$0.00
$18,096,703.39

$11,505,416.57
$4,004,218.87
$1,045,689.38
$50,100.24
$246,837.59
$0.00
$3,565,371.70
$303.88

$0.00
$20,417,938.23

$19,346,209.45
$6,095,983.18
$326,389.44
$262,494.16
$0.00

$0.00
$26,031,076.23

95.76% $11,199,965.28
285.69% $1,291,078.98
106.46% $958,004.00

64.11% $34,960.00

95.12% $259,507.00

0.00% $3,199,694.27
0.00% $0.00
0.50% $70,704.00
0.00% $0.00

$17,013,913.53

Budget Balance
$6,386,804.95

$556,381.10
$546,023.55
$87,542.98
$119,301.36
$0.00
($2,021.67)
($24,281.00)
$0.00
$7,669,751.27

Budget Balance
$6,690,893.02

$846,389.27
$102,957.00
$34,960.00
$152,338.04
$3,199,694.27
$0.00
($3,835.00)
$0.00
$11,023,396.60

$26,031,076.23

2020-2021 YTD

$5,250,497.05
$742,046.90
$467,902.45
$24,281.02
$103,263.64
$0.00
$2,021.67
$24,281.00
$0.00
$6,614,293.73

2020-2021 YTD
$4,509,072.26
$444,689.71
$855,047.00
$0.00
$107,168.96
$0.00

$0.00
$74,539.00
$0.00
$5,990,516.93

23,009,163.77
2,365,395.93
274,055.23
56,145.25

$0.00

$0.00

525,704,760.18

% Received
45.12%
57.15%
46.15%
21.71%
46.40%

0.00%
0.00%
#DIV/O!
0.00%

% Expended
40.26%

34.44%
89.25%
0.00%
41.30%
0.00%
0.00%
105.42%
0.00%



Revenues by Source

Tax Levy

Other Local Revenue
State Revenue

Federal Revenue

Other Financial Resources
Total revenues - All Funds

Expenditures by Object
Salaries

Benefits

Purchased Services
Supplies

Capital Outlay

Other Expenses

Non-Capitalized Equipment
Total Expenditures - All Funds

Excess or (Deficit)Revenues

Over Expenditures

Fund Balance As of July 1st
Budgeted Fund Balance - June 30th

13,150,135.28
571,944.99
353,083.82
70,411.27
0.00
14,145,575.36

8,601,077.38
1,853,368.06
1,672,302.41
843,275.84
3,639,529.12
1,402,150.58
85,000.00
18,096,703.39

(3,951,128.03)

23,394,009.43
19,559,039.48

13,186,616.36
858,519.49
324,765.47
31,466.00

14,401,367.32

2019-2020 Budge 2019-2020 Actuals

8,214,859.96
1,833,220.20
1,185,959.99
683,409.65
218,463.40
1,429,779.95
87,179.11
13,652,872.26

748,495.06

23,394,009.43
24,727,938.87

Kenilworth School District No. 38
Monthly Financials - December 2020

100.28%
150.11%
91.98%
44.69%
0.00%

13,500,241.00
402,000.00
331,804.00
50,000.00
0.00
14,284,045.00

% Receive 2020-2021 Budget

95.51%
98.91%
70.92%
81.04%
6.00%
101.97%
102.56%

8,009,774.75
1,807,559.63
1,495,262.03
953,918.85
3,324,694.27
1,368,704.00
50,000.00
17,013,913.53

(2,729,868.53)

24,727,938.87
20,776,810.84

2019-2020 Budge 2019-2020 Actuals % Receive: 2020-2021 Budget Budget Balance

$7,420,907 .41
$18,802.29
$180,465.00
$49,576.57
$0.00
7,669,751.27

Budget Balance

$5,066,680.48
$1,059,369.44
$953,004.12
$455,013.71
$3,215,582.83
$239,149.62
$34,596.40
11,023,396.60

2020-2021 YTD

6,079,333.59
383,197.71
151,339.00
423.43

0.00
6,614,293.73

2020-2021 YTD

2,943,094.27
748,190.19
546,257.91
498,905.14
109,111.44
1,129,554.38
15,403.60
5,990,516.93

623,776.80

% Received
45.03%
95.32%
45.61%

0.85%
0.00%

% Remaining
36.74%
41.39%
36.44%
52.30%

3.28%
82.53%
30.81%



